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CONFIDENTIAL 


currency and, in particular, doing anything possible to promote it as a 
replacement currency to fiat. 


So was that really the remit of the trust to promote and advance bitcoin? 
Yes. 
And how does it go about doing that? 


It’s investing in the research I’m doing that will take all of this into something 
new. 


And how is it so investing? 
I’m building a super computer at the moment. 
Can you explain how it is that the trust is investing in that super computer? 


Overseas interest in bitcoin pays people who are bullish on bitcoin, and there 
are people out there who are. 


And, what, the trust makes an allocation, does it, each year to entities like 
that? 


No ..... the loan. 

The trust lends money to - - - 

To me. 

- - - to you in ways that help you promote bitcoin? 
Yes. 

Or entities that you control? 

Yes. 


And tell us about the structure of the trust in materials of its - well, who 
controls the trust? 


Partly Wen and partly other people. | can’t remember the names. You guys 
have got the list. It’s in answers I’ve given. | can’t remember all the names off 
the top of my head. 


But in terms of practical control, is it not the case that you control the trust? 


No. | can’t control the trust. | put terms, conditions, everything like that, how it 
had to be done when | had Dave set it up. So | don’t control it; | can act 
within bounds. 


So how did it come to be that - are all the assets of the trust, they were 
originally sourced from you? 


And Dave. 
And David. 
Yes. 


And what was the rationale for putting those assets within a trust structure that 
you wouldn’t or David wouldn't have control over? 


What do you mean “David wouldn't have control over”? 


Well, just if you think about, if one has assets, to put them into a structure that 
one can't control, | just want to understand the rationale behind that. 


| don’t want temptation myself. 
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